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VN-INDEX
1,716.58 triéu co6 phiéu

HNX-INDEX
150.98 triéu co phiéu

UPCOM-INDEX
104.57 triéu co phiéu

VN30F1M
270.25 triéu HD

1,688.00 (+1.42%)
51,550.9 ty VND (-24.28%)

284.39 (+0.23%)
3,430.94 ty VND (-31.28%)

110.58 (+0.82%)
1,602 ty VND (-10.33%)

1,876.9 (+2.50%)
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XANH VO PO LONG

Nhan dinh thi truong

- Dien bién giao dich: VN-Index ngay 21/8 tiép tuc bt phd manh mé, 1ap dinh lich st méi véi luc d& chd yéu dén tir nhém ngén hang, trong

khi phan 16n cac nganh khac phan hda ré rét. Ngay tlr dau phién, thi truong mé clra véi gap tang hon 11 diém nha luc kéo tlr nhom co
phiéu tru, dac biét |a ngan hang, sau d6 da tang tich cuc lan tda sang nhém chirng khodan trong khi nhém bat déng san dan cu va van tai
lai chiu ap luc diéu chinh. Budc sang phién chiéu, thi trwong phan hoa ré rét: VN-Index ti€p tuc téng, thdm chi cé lic vuot 1,690 diém,
song sO lugng ma giam lai nhiéu gap d6i s6 ma tang. Nhém blue-chips, dac biét la ngan hang va mot so6 tru nhu VIC, VHM, FPT, MWG,
VJC, duy tri nhip di lén, giip VN-Index dong ctra tai 1,688 diém. R6 VN30 tdng 2.54% trong khi nhom Midcap giam -0.46% va Smallcap
giam -1.52%. Cac nhdm nganh bat dong san, chirng khoan, van tai, chiu ap luc ban manh, cho thay tam ly chét 16i lan rong. Phién 21/8
danh dau ky luc méi cua VN-Index, phan anh su hung phan cao do. Trong ngan han, xu hudng tang van dugc duy tri nho luc d& tlr nhém
cO phiéu try, song nha dau tu can than trong véi cadc nhdm mid-smallcap va cac ¢o phiéu chiu ap luc ban rong tir khéi ngoai.

Diém nhan trong phién: Phién ngay 21/08 ghi nhan 11/18 nhém nganh giam diém trong d6 Truyén thong (-2.35%) va Xay dung & Vat liéu
(-1.46%) la nhirng nhém nganh giam diém manh nhat. Dong gop vao miurc giam diém cla nganh Xay dung & Vat liéu dén tir c6 phiéu DPG
(-6.19%), LCG (-4.73%), VGC (-3.99%). Nndom Hoa chat (-1.41%) cling van dong tiéu cuc do cac co phiéu thép DGC (-2.32%), GVR (-1.55%).
Nhom Hang & Dich vu Céng nghiép giam (-1.05%), diém s6 bi kéo Ui bdi cac ma GEE (-3.55%), VSC (-2.85%), HAH (-1.33%). Nhém Ngan
hang tang manh nhat (+3.69%), da tdng lan téa gitta nhém von héa I6n — vira va nho trén ca ba san, véi cdc ma OCB, SSB, VIB, STB, TPB,
MSB tang tran. Nhém Cong nghé Thong tin theo sau ghi nhan tang (+3.68%), chd yéu do ¢6 phiéu FPT (+4.09%), CMG (+2.58%). V& mat
diém so6 cac co phiéu dong gop vao chiéu tdng diém bao gém VPB, BID, VCB. Céac c¢6 phiéu dong gép vao chiéu giam diém bao gom VIX,
GVR, GEE. Khdi ngoai quay lai ban rong manh tay 2,498 ty déng trén toan thi truong. Nhitng ma khoi ngoai mua rong la SSI, BID va VHM
trong khi ban rong VPB, HPG va CTG.

Gadc nhin ky thuat

« VN-Index két phién tang 1.42% véi thanh khoan duy tri 6 mic cao song thap hon trung binh 20 phién, dugc dan dat chd yéu bdi nhom

VN30, dac biét 1a co phiéu ngan hang. Xu hudng ngan han cua chi s6 la tich cuc, véi nhdm ngan hang tiép tuc gilr vai trdo dan dat chinh.
Chi s6 c6 thé hudng dén vung khang cy tdm ly 1,700-1,720 diém trong céc phién tdi, trong khi ving ho trg gan nam tai 1,650 diém.

« HNX-Index: HNX-Index két phién tdng 0.23%, Doji chan dai, phan anh su giang co gitra bén mua va bén ban. Sau chudi tdng manh, tin

hiéu nay thuong canh bdo kha néng rung lac hodc diéu chinh k§ thuat trong ngan han. Vung hoé trg gan nhat nam tai 270-275 diém
(MA20).

« Chién lugc chung: Nha dau tu co thé tiép tuc ndm gilr nhung can than trong véi cac nhip rung lac sap tdi, han ché stir dung don bay.
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MY - Hét thoi han tam hoan thué
Chau Au - Chi s CPI thang 7
M§ - Ty |é that nghiép thang 7
MY - Chi s6 PMI San xuat thang 7

MY - Chi s6 PMI Dich vu thang 7

Viét Nam — Chi s6 CPI thang 7
Viét Nam — Tang trudng GDP thang 7

MY - Chi s6 CPI thang 7

MY - Chi S6 Gia San Xuat PPl thang 7
Nhat Ban — GDP thang 7

Trung Quoc — Tang truang GDP thang 7
M§ - Doanh sé ban Ié I6i thang 7

MY - Bién ban Cuéc hop FOMC 29-30/7
Viét Nam - Ddo han hop dong tuong lai
chi s6 VN30 thang 8/2025 (4111F8000)
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FED LO NGAI RUI RO LAM PHAT HON SO V&I RUI RO SUY YEU VIEC LAM

Thong tin vi mo

6 thang dau nam, cac doanh nghiép bat dong san bao loi nhuan sau thug, tang 130% YoY va chiém 14% tong lgi nhuan toan thi truong: Day la
murc tang tot thr 3 trén toan thi truong, chi sau mirc 149% cua nhdm du lich - giai tri va mic 1423% cia nhém 6 16 va phu tung. Cung véi mic
tang trudng lgi nhuén, quy mo tai san toan nganh ciing tang dang ke, di kem vdi viéc gia tang ng. Tinh dén ngay 30/6/2025, tong du ng vay (bao
gom tin dung ngan hang, trai phiéu, doi tac) cua 77 doanh nghiép bat dong san trén san ghi nhan murc ky luc méi gan 319.000 ty dong (khoang
12,2 ty USD), tang 14% so vd&i cudi ndm 2024. Ty trong ng vay trén tong tai san ciing dan tiém can muc 20%.

Thi hanh an dan sy TP HCM da chi tra 3 dot tong cong hon 8.300 ti dong cho hon 42.000 trai chu trong vu Van Thinh Phat giai doan 2, véi ti
I& chi tra lan luot 24,81%, 2,46% va 1,25%. SO tién nay dugc thu hoi tir tai san cia ba Trwong My Lan va céc bén lién quan, mot phan do C03 thu
gilr, phan 16n do co quan thi hanh an truc tiép thuc hién. Hién van con 967 trai chu chua cung cap thong tin tai khoan nén tién dugc guri tiét kiém
tam thoi.

Trung Qudc dang can nhac cho phép phat hanh stablecoin dugc bao chirng bang dong Nhan dan té, danh dau sy thay doéi I6n trong quan
diém déi véi tai san so6. Quoc vu vién du kién sé xem xét va cd thé phé duyét 16 trinh vao cudi thang nay, nham thic day viéc qudc té hoa dong
Nhan dan té va canh tranh véi stablecoin gan véi USD. K& hoach bao gém céc muc tiéu sir dung NDT toan cau, phan cong trach nhiém co quan
quan ly va bién phap kiém soat rui ro, véi Hong Kéng va Thuong Hai duge chon lam trung tdm trién khai. Dong thai nay dién ra trong béi canh thi
phan thanh todn qudc té cua Nhan dan té giam xudng chi con 2,88%, trong khi stablecoin USD chiém hon 99% thi truong. Bac Kinh coi
stablecoin |a céng cu quan trong d& md rong anh hudng déng NDT, va cé thé ban thao tai Hoi nghi thuong dinh SCO cubi thang 8 téi.

Bién ban hop thang 7 cua Fed cho thay cac quan chirc chia ré sau sac vé chinh sach tién té: da s6 lo ngai lam phat, nhung moét s6 nhan manh
rui ro suy yéu viéc lam. Hai thong doc (Christopher Waller va Michelle Bowman) bé phiéu ung hé ha 1ai suat, danh dau lan dau sau hon 30 ndm
c6 phan doéi cong khai. Fed canh béo tac dong kho lwong tir chinh sach thué quan cua Tong thong Trump va dit liéu viéc lam gan day cho thay
thi truong lao dong yéu hon du bédo. Trong khi Trump gay ap luc bubc Fed phai giam 1ai suat va chi trich Chu tich Jerome Powell, Powell chuan
bi ¢ bai phat bi€éu quan trong tai Jackson Hole (22/08) d€ dinh hudng chinh sach. Lai suat hién duy tri 4,25%—4,5%, va Fed d6i mat “su danh
doi khé khan” gitra kiém soat lam phat va bao vé viéc lam.

Thong tin thi truong

Becamex IDC (BCM) vira tham gia khéi cong hai du an giao thong I6n gom cao téc TP.HCM — Thi Dau Mot — Chon Thanh (17.116 ty dong) va
Vanh dai 4 doan qua Binh Duong (21.702 ty déng), cung loat du an khu cong nghiép va nha & xa hoi gan 15.000 ty dong. 6 thang dau 2025,
doanh thu cong ty dat 4.363 ty (+122%), lgi nhuan sau thué 1.833 ty dong (gap 4,5 lan), chd yéu nho bat dong san.
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Thong tin lien hé

Cong ty Ching khoan PBSV
research@pbsv.com.vn
https://pbsv.com.vn/trung-tam-phan-tich

Pham Viét Duy
Trudng phong Phan tich

Pao Thi Hai Anh
Chuyén vién phan tich
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Danh muc bao cao

Ban tin thi truong: Cap nhat nhanh dién bién thi truong, di€ém nhan phién giao dich va xu hudng dong tién.
Phan tich c6 phiéu: Danh gida chi tiét vé doanh nghiép, trién vong tang trudng va tiém nang dau tu.

Gac nhin ky thuat: Phan tich bi€u do gid, chi bao ky thuat va tin hiéu mua - ban.

Danh muc khuyén nghi: Téng hop cac ma c6 phiéu dugc dé xuat dau tu theo tirng giai doan va chién lugc.

Cap nhat thi truong: Thong tin vi mo, chinh sach, nganh va yéu t6 anh hudng dén tam ly nha dau tu.

Thong bao mien trir trach nhiém

Tai liéu nay dugc bién soan phuc vu muc dich cung cap théng tin, tuan tha theo quy dinh phap luat hién hanh. Noi dung dugc téng hop tir cac
nguén dugc cho la dang tin cay tai thoi diém phat hanh, tuy nhién PBSV khong dam bao tinh chinh xac, day du hodc phu hop cta thong tin.

Céc quan diém thé hién la nhan dinh ca nhan cua chuyén vién phan tich va cé thé thay déi ma khong can thong béo. Tai liéu khong cau thanh 16i
moi, khuyén nghi hay chao mua/ban bat ky chirng khoan nao. Nguoi doc can tu danh gia doc lap, can nhac muc tiéu dau tu va tham khao
chuyén gia trudc khi dua ra quyét dinh.

PBSV va céac bén lién quan cé thé c¢é lgi ich tai chinh lién quan dén cac cong ty duoc dé cap. Chuyén vién phan tich cling cé thé nhan thu lao
trong qua trinh lam viéc, co thé phat sinh xung dét lgi ich.

BAN TIN THI TRUONG


mailto:research@pbsv.com.vn
mailto:research@pbsv.com.vn
mailto:research@pbsv.com.vn
mailto:research@pbsv.com.vn
mailto:research@pbsv.com.vn
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich

	Slide 1
	Slide 2
	Slide 3
	Slide 4

