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VN-INDEX
1,501.5 triéu co phiéu

HNX-INDEX
154.2 triéu co phiéu

UPCOM-INDEX
78.6 triéu co phiéu

VN30F1M
278.1 trieu HD
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THANH KHOAN BUNG NO, PIEM SO LUNG BUNG

Nhan dinh thi truong

1512.31 (+0.18%) « Dién bién giao dich: Thi truong chirng khoan ngay 23/7 ghi nhan trang thai phan héa ro nét gitra cac nhém c6 phiéu, dac biét |a trong ro

38,179 ty VND (+13.18%) VN30. ba tang cua chi s6 VN-Index bi chitng lai do tadc dong tiéu cuc tir mot sé cd phi€u von héa 16n, song, thi trudng van duy tri trang

thai s6i dong khi dong tién dau co chuyén manh sang cdc ma vira va nhd. Trong phién sang, VN-Index md& ctra tdng manh, tao gap gan 10
diém nho luc cau 1ot tai nhom chirng khoan, ngan hang va thép. Tuy nhién, tlr sau 11h, ap luc choét 16i gia tédng khién chi s6 thu hep da

249.33 (+0.60%) tang va két phién sang gan tham chiéu. Budc sang phién chiéu, ap luc ban tiép tuc gia tang khién cho trang thai giang co kéo dai dén cubi

2,968.05ty VND (+9.77%) phién, chi s6 ghi nhan 4 [an dao chiéu t&r giam thanh tdng, song nhd luc mua cé phan lan luét hon, chi s6 thanh cong déng ctra trong séac

xanh. Chi s6 VN30 ghi nhan giam 0.18%, trong khi chi s6 Midcap tang 1.4% va Smallcap tang 0.73%. Thanh khoan thi truong tiép tuc duy
tri @ murc cao. Dién bién giang co hién tai la diéu can thiét trong boi canh thi truong da tang manh trude do.

104.8 (+0.75%)

1,021.7 ty VND (-4.19%) « Piém nhan trong phién: Phién ngay 23/07 ghi nhan 15/18 nhém nganh tdng diém trong doé Truyén thong (+5.62%) va Hoa chat (+2.38%)

la nhirng nhém nganh tang di€ém manh nhat. Dong gép vao murc tdng diém cta nganh Truyén théng dén tir co phiéu VNB, YEG tang tran,
CO phiéu CSV tang tran, PHR (+5.53%), BFC (+4.43%), DGC (+3.32%) la nhitng ma tang diém manh nhat ca nhdm Hda chét, da téang dién

1653.0 (-0.12%) ra trong ngay nhiéu doanh nghiép nhém nay ghi nhan KQKD Q2 tich cuc. Nhém Du lich va Giai tri (+2.02%) ciing cé mot phién giao dich

tich cuc do c6 phiéu VJC tang tran phién thi hai lién tiép. Nhdm nganh Bat dong san (-1.70%) la nhém giam manh nhat hom nay do da
giam tlr cac c6 phiéu VHM (-3.46%), VIC (-2.13%), LDG giam san. Vé mét diém s6 cac c6 phiéu déng gop vao chiéu tang bao gém VPB,
VJC, HDB. Cac co phiéu déng gdép vao chiéu giam diém bao gém VHM, VIC, TCB. Khai ngoai mua rong nhe 106 ty déng trén toan thi

% Hiéu suat tir dau nam (YTD) cac chi so trudng. Nhitng ma khai ngoai mua rong 1a FRT, VPB, HDB, ban rong VIX, SHB, VHM.
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9.50%

HNX Index

Goc nhin ky thuat

 VN-Index két phién tang 0.18% v&i thanh khoan duy tri & murc cao, cho thay dong tién van dang hoat dong tich cuc. Vung ho tro gan nhat
nam quanh 1,475-1,480 diém, trong khi khang cu manh tiép theo la viing dinh lich st 1,530-1,536 diém. Thj truong cling ghi nhan trang
thai giang co va cé nhitng budc Ui nhe trong ngay trudce khi héi phuc vé cudi phién, cho thay ap luc chét [6i dang hién hitu khi VN-Index
tién séu vao vung dinh cd, du xu hudng chung van nghiéng vé tang gia khi cac ma cé phiéu VN30 van dang van dong lanh manh.

10.26%

« HNX-Index: Chi s6 HNX-Index két phién tang 0.60%, v6i thanh khoan duy tri & mirc cao, phan anh sy déng thuan tir dong tién. Tuy nhién,
viéc chi s6 d3 tién sau vao vung qua mua ky thuat doi hoi sy than trong, dac biét tai viung khang cu quanh 250 diém. Vung ho tro hién tai
nam quanh moéc 235-238 diém.

« Chién lugc chung: Nha dau tu chd dong st dung don bay thap dé phong thi truong rung lac, cé thé can nhac giai ngan trong céac nhip
diéu chinh sap tdi cua thi trudng néu co.

UPCOM Index

C6 phiéundibat  FPT

BAN TIN THI TRUONG
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Dién bién giao dich
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Chién lugc giao dich

Vi thé biém vao Chét loi
Ngan han 108 117
Trung - dai han 108 125
Két qua kinh doanh
Chi tiéu Q1/2024
Doanh thu (ty VND) 14,093.3
LNST (ty VND) 2,160.3
EPS (VND/cp) 1,415.8
P/E 27.56
P/B 6.96
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CONG TY CO PHAN FPT - FPT

Nhan dinh
« Tang truong dai han duoc dan dat bdi mang cong nghé thong tin (CNTT): Trong giai doan 2025-2027,

mang CNTT cua FPT dugc ky vong sé bung né nho viéc ma rong hop dong tai My, Nhéat, EU va céc thi
trudng mdi ndi nhu Trung Pong va Indonesia. Viéc dau tu vao cac nha may Al ciing sé giup FPT tham gia
sau vao xu hudng Al toan cau, nang cao gia tri hop dong va bién lgi nhuéan.

Mang vien thong mang lai nguén thu 6n dinh va tiém nang tir trung tam dir liéu: Khoi vien thong cua FPT
ghi nhan tdc do téng trudng doanh thu 6n dinh ~9-11%/nam, vdi hai dong luc chinh la dich vu bang rong
co dinh va trung tdm di liéu (Data Center). FPT dang md réng cdac trung tam di liéu tai TP.HCM va Thu
Dirc, nham dap ng nhu cau dién toan ddm may va an toan thong tin ngay cang tdng. Ngoai ra, viéc SCIC
chuyén nhuong c6 phan FPT Telecom cho B6 Céng An c6 thé md ra co hoi cho FPT tiép can cac du an ha
tang vién thong — an ninh mang cap quoc gia, tao khong gian cho doanh thu mang nay tdng trudng dai
han.

Mang gido duc du kién dong goép tich cuc nho mé rong hé thong dao tao: Gido duc la mot mang kinh
doanh dé&c thu cta FPT, vira dong gop loi nhuan vira dam bao nguén nhan luc cong nghé. FPT dang trién
khai cac co s& dao tao mdi tai Hué va Hau Giang, gilp tang kha nang tuyén sinh trong nam 2025 va tap
trung vao cac nganh mii nhon nhu Cong nghé thong tin, Tri tué nhan tao va Ky thuat 6 t6. Day ciing la yéu
t6 ho trg nang luc san xuat phan mém cua tap doan trong trung va dai han.

Q2/2025, FPT ghi nhan doanh thu dat 16,625 ty dong, tang 9% svck; LNTT dat 3,141 ty dong, tang 18%.
D4y tiép tuc la con so loi nhuan quy ky luc cua doanh nghiép. Tir Q1/2023 dén nay, lgi nhuan cua FPT lién
tuc tang trudng qua tirng quy.

Q3/2024 Q4/2024 Q1/2025
15,972.4 17,651.1 16,065
2,487.6 2,500.9 2,595.6
1,430.28 1,423.95 1,478.04
29.97 20.56 22.46
7.60 5.45 5.82
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1/7

3/7

6/7

9/7

15/7

17/7

30/7

MY - Chi s6 PMI San Xuat thang 6
MY - Chu tich Fed Powell phat biéu

MY - Ty |é that nghiép thang 6
MY - Chi s6 CPI Dich Vu thang 6

Viét Nam — Chi s6 CPI thang 6
Viét Nam - Tang truédng GDP thang 6

MY - Hét thoi han tam hoan thué

Trung Quoc — Tang truang GDP thang 6
My — CPI thang 6

Viét Nam — Ddo han hop déng tuong lai
chi s6 VN30 thang 7/2025 (4111F7000)

Nhat Ban — Quyét dinh |ai suat
MY - Quyét dinh |ai suat
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VPB LOI NHUAN Q2/2025 TANG TRUONG DOT BIEN

Thong tin vi mo

Cac chuyén gia kién nghi can diéu chinh cach tinh gia dat, giam phi chuyén muc dich str dung, cai cach thu tuc phap ly va tang hé so st dung
dat dé kéo giam gia nha. Hién chi phi dat chiém tgi 50% tong chi phi du an, la nguyén nhéan chinh khién gia can ho tdng manh. Thi truong cling
dang mat can doi khi phan khuc cao cap ap dao, con nha & xa hoi va trung cap lai khan hiém. Nguon cung thap, phap ly cham khién ngudai thu
nhép trung binh ngay cang khé tiép can nha 4.

ADB du bao tang truong GDP Viét Nam nam 2025 dat 6.3%, nho xuat nhap khau va von dau tu nudc ngoai tang manh, du doi mat rdi ro thué
quan tir Hoa Ky. Lam phét du kién gidm con 3.9%. Trong khi d4, tang trudng toan khu vuc chau A - Thai Binh Duong bi diéu chinh gidm do moi
truong thuong mai xau di va bat dinh toan cau. Cac nén kinh t& Dong Nam A chiu anh hudng rd nhat, riéng Trung Quéc va An Do van gilr toc do
tdng trudng cao du coé diéu chinh nhe.

B6 Tai chinh dé xuat thay doi cach tinh thué thu nhap ca nhan tir 0,1% trén gia tri giao dich sang 20% trén loi nhuan chig khoan, gay nhiéu
tranh céi trong boi canh Viét Nam dang ky vong dugc nang hang thi truong. Phuong phap méi duoc danh gia la cong bang va phu hop véi
chuan quéc té, nhung ciling lam tang chi phi dau tu, anh hudng dén thanh khoan, dac biét véi nha dau tu ngan han

Thong tin thi truong

Ngay 16/07/2025, B6 Tai chinh da cap phép cho Techcombank thanh lap CTCP Bao hiém Nhan tho Ky thuong (TCLife) véi von diéu Ié 1,300
ty dong, trong dé Techcombank s hitu 80%. TCLife hoat dong trong linh vuc bao hiém nhan tho, strc khoe va tai bao hiém, du kién mang vé |oi
nhuén rong 1,195 ty déng sau 5 nam, twong duong ty suat sinh 16i 23.4%. Viéc thanh |ap TCLife nham tan dung tiém nang thj truong bao hiém
nhan tho tai Viét Nam, noi ty |é phi bao hiEm/GDP con thap va nhu cau dang tang. Day cling la chién lugc d€ Techcombank mé rong san pham,
day manh so héa va gia tdng lgi nhuan.

Quy 2/2025, Héa chat birc Giang (DGC) ghi nhan doanh thu thuan 2.894 ty dong va lgi nhuan sau thué 890,8 ty dong — murc cao nhat trong 10
quy gan day. Lly ké 6 thang dau nam, doanh thu dat hon 5.700 ty va lgi nhuan sau thué 1.728 ty dong, lan luot hoan thanh 54,9% va 52,6% ké
hoach nam. Cong ty hién nam gitr hon 12.000 ty d6ng tién glri ngan hang, chiém t6i 66% téng tai san. Mot s6 du an 16n dang trién khai gom nha
may xut chat déo tai Nghi Son va nha may con ethanol tai Dak Nong.

Ntra dau nam 2025, VPBank ghi nhan tong tai san hop nhat vugt 1,1 triéu ty dong — 16n nhat trong nhém ngan hang tu nhan Viét Nam, véi loi
nhuan trudc thué dat 11.229 ty dong, tang 30% so véi cung ky. Ngan hang dat tang trudng manh & ca huy dong (CASA tang gan 40%), tin dung
(+18,6%) va chat lugng tai san duoc cai thién, ng xau riéng lé kiém soat & murc 2,31%. Cac cong ty thanh vién nhu VPBankS va FE CREDIT déng
gop tich cuc, trong dé VPBankS lai gan 900 ty dong, tdng 80%. Hé sinh thai tai chinh ti€p tuc md rong véi dong gop tir bao hiém, ngan hang so

va cdac thuong vu hgp von quoc té, cung co vi thé cua VPBank trong va ngoai nudc.
CAP NHAT THI TRUONG | 1



Thong tin lien hé

Cong ty Ching khoan PBSV
research@pbsv.com.vn
https://pbsv.com.vn/trung-tam-phan-tich

Pham Viét Duy
Trudng phong Phan tich

Pao Thi Hai Anh
Chuyén vién phan tich
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Danh muc bao cao

Ban tin thi truong: Cap nhat nhanh dién bién thi truong, di€ém nhan phién giao dich va xu hudng dong tién.
Phan tich c6 phiéu: Danh gida chi tiét vé doanh nghiép, trién vong tang trudng va tiém nang dau tu.

Gac nhin ky thuat: Phan tich bi€u do gid, chi bao ky thuat va tin hiéu mua - ban.

Danh muc khuyén nghi: Téng hop cac ma c6 phiéu dugc dé xuat dau tu theo tirng giai doan va chién lugc.

Cap nhat thi truong: Thong tin vi mo, chinh sach, nganh va yéu t6 anh hudng dén tam ly nha dau tu.

Thong bao mien trir trach nhiém

Tai liéu nay dugc bién soan phuc vu muc dich cung cap théng tin, tuan tha theo quy dinh phap luat hién hanh. Noi dung dugc téng hop tir cac
nguén dugc cho la dang tin cay tai thoi diém phat hanh, tuy nhién PBSV khong dam bao tinh chinh xac, day du hodc phu hop cta thong tin.

Céc quan diém thé hién la nhan dinh ca nhan cua chuyén vién phan tich va cé thé thay déi ma khong can thong béo. Tai liéu khong cau thanh 16i
moi, khuyén nghi hay chao mua/ban bat ky chirng khoan nao. Nguoi doc can tu danh gia doc lap, can nhac muc tiéu dau tu va tham khao
chuyén gia trudc khi dua ra quyét dinh.

PBSV va céac bén lién quan cé thé c¢é lgi ich tai chinh lién quan dén cac cong ty duoc dé cap. Chuyén vién phan tich cling cé thé nhan thu lao
trong qua trinh lam viéc, co thé phat sinh xung dét lgi ich.

BAN TIN THI TRUONG
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