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1,209 triéu c6 phiéu
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VN30F1M
262.67 triéu HD

1315.49 (-0.57%)
27,144 1) VND (+37.10%)

224.82 (-1.28%)
2.806.4 ty VND (+115.8%)

97.54 (-0.63%)
857.5ty VND (+26%)

1395.9 (-0.94%)
Ol: 46,770 HD

% Hiéu suat tir dau nam (YTD) cac chi so

4% 3.61%

2%

0%

-2%
VN Index

www.pbsv.com.vn

2.62%
-1.26%
HNX Index UPCOM Index

Ngay 13 thang 06 nam 2025

THI TRUONG PHUC HOI cUOI PHIEN - CO HOI HAY RUI RO?

Nhan dinh thi truong

« Dién bién giao dich: VNIndex hém nay gidm manh -7.5 diém, vdi gan 72% c& phiéu trén HoSE gidm gia. Ap luc ban chd déng lan rong

trong bi canh tam ly tiéu cuc bao trum toan thj trudng, dién bién déng pha vdi céc thi trudng chau A. VN-Index dao dong kha manh trong
phién, cé luc roi xuéng gan 1,304 diém trong béi canh nha dau tu lo ngai vé cang thang dia chinh tri tai Trung Pong — sau khi Israel tién
hanh khong kich Iran. Cudc khong kich da khién gia dau Brent bat tdng gan 9% lén 75 USD/thung, mic cao nhat trong hai thang. Dién
bién nay gilip nhom c6 phiéu dau khi bat tang, cung véi mét s6 ma ngan hang va tién ich van dong tich cuc, gop phan han ché da giam
cua chi s6. Nguagc lai, cdc nhodm hut dong tién manh nhu ching khodn va bat dong san lai chiu ap luc ban I6n, trg thanh nguyén nhan
chinh khién thi trudng suy yéu.

Diém nhan trong phién: Trong phién giam diém hom nay, thanh khoan tidng manh 37.1% lén muic 27,144 ty dong. Pay la gia tri giao dich
|6n nhat trén san HoSE trong gan mot thang qua. Sac dé bao trum ca thi truomg, vdi chi 4/18 nhém nganh ghi nhan tang diém. Nhom
Dau khi tdng diém manh nhat (+6.07%) véi c6 phiéu PLX tdng tran, PVD +5.68%, BSR +5.41%... Truyén théng (+3.75%) do luc kéo cutia c6
phiéu YEG +4.3% .... Nndm Hda chat ghi nhan giam -2.69%, Dich vu tai chinh giam -2.1% do van dong tiéu cuc ctia nhém ching khoén.
Bat dong san giam -1.71%. Vé mét diém sd, déng vai trdo dan dat chinh 1a luc kéo tlr CTG, GAS va PLX trong khi VHM, GVR va VIC I3
nhirng ma khién VN-Index giam diém. Khoi ngoai mua rong 103.24 ty déng trén HOSE, cac ma mua rong la CTG, NVL va VPB. Cac ma bi
ban rong la VIX, FPT, SHB.

Goc nhin ky thuat
+ VN-Index két phién giam 0.57%, dong ctra tai 1,315.5 diém, nam dudi duong MA25 - cho thay ap luc diéu chinh dang chiém wu thé. Cac

chi bdo ky thuat déu cho thay thi trudng hién cé xu huéng dao dong di ngang hoac diéu chinh nhe. Néu VN-Index thing vung 1,304, kha
nang cao chi so sé Ui vé test vung ho trg 1,290-1,298.

 P6i voi HNX-Index: Chi s6 HNX-Index két phién giam 2.91 diém, vdi khoi lugng giao dich dot bién cho thay ap luc ban dién ra manh va

mang tinh chd dong, dac biét trong boi canh gid giam sau va nén do Ién hinh thanh. Gia hién tai da roi xuéng dudi duong trung binh
MAZ25 lam tdng kha néng chi so sé tiép tuc Iui vé ving ho tro quanh 221-223 diém. Nha dau tu nén quan sat phan (rng cua thi truong tai
céc vlung ho trg gan dé diéu chinh danh muc phu hop.

« Chién lugc chung: Giai doan diéu chinh la co héi tot dé cac nha dau tu can nhac tham gia thi truong chirng khoan. Tuy nhién thoi diém

mua can dugc can nhac ki va khong nén voi vang.

CO PHIEU KHUYEN NGHI MBB

BAN TIN THI TRUONG
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Dir lieu giao dich
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mmmm KLGD (Triéu CP) === Gia DoNg clra (COt phai)
Chién lugc giao dich
Vi thé Diém vao Chét loi Catlo
Ngan han 24.5 26 24
Trung - dai han 24 30 22.5
Két qua kinh doanh
Chi tiéu Q1/2024
Doanh thu (ty VND) 9,062.3
LNST (ty VND) 4,624.22
NIM 1.01%
ROE trudéc du phong rai ro 34.62%
P/B (TTM) 1.31
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NGAN HANG TMCP QUAN POl - MBB

Nhan dinh

« Lgi nhuan kha quan bat chap moéi truong kinh doanh con nhiéu bat dinh: Q1/2025, MBB ghi nhan LNTT

dat 8,386 ty dong, tang manh 44.7% svck la mic cao ky luc trong lich sir hoat déng cua ngan hang. Thu
nhép 1ai thuan tang manh (+29% svck) nhd bién 1ai rong (NIM) cai thién, trong khi thu nhap phi thuan ciing
ghi nhan murc tdng dang ké (+30.7%), duoc ho tro bdi mang bao hiém va thu nhép tir dich vu khac. Thu
nhap ngoai lai ghi nhan murc tdng trudng +19,3% svck cho thay nang luc kinh doanh vuot tréi cia MBB.

Co phiéu cua ngan hang sé dugc hudng lgi khi room nuéc ngoai duoc néi lén 49%: MBB la 1 trong 3 ngan
hang dau tién dugc ndi room ngoai Ién 49% tlr thang 5/2025, ma ra co hoi thu hit dong von ngoai mai, dac
biét 1a sau khi Viét Nam dugc nang hang lén TTCK mdi n6i. Hién tai, ty |é s& hiru cia nha dau tu nudc
ngoai tai MBB la 22.3%, chua cham tran mirc room ngoai la 30%. Khi room ngoai dugc néi |én 49%, s co
phiéu NDTNN c6 thé mua thém udc tinh sé la khoang 1,630 triéu co phiéu.

Q1/2025 ghi nhan chat luogng tai san giam nhe: Ty Ié ng xau (NPL) trong quy 1/2025 tang nhe 1én 1.84%
(+0.22% QoQ) trong d6 ng nhém 2 tang 0.34% dat 1.91%. Ngan hang chi tang nhe murc trich 1ap du phong,
khién ty |é bao phu ng xau giam con dat 75%, thap hon nhiéu so véi Q4/2024 dat 92%.

Nam 2025, MBB dat muc tiéu loi nhuan trudce thué tang 10% so véi nam 2024, tuong duong dat 32,000 ty
dong. Vé chi tiéu tong tai san, MB d&t muc tiéu tdng 21.2%, cao hon 8.2% so vdi muc tiéu nam 2024, tic
dat gan 1.37 triéu ty déng vao cudi nam 2025. Huy dong von trong nam 2025 ky vong dat murc tang trudng
23.3% trong khi dé tin dung duoc du bao sé tang truang xap xi 23.7% trong nam 2025, tuy thudc theo han
muc cia Ngan hang Nha nudc. Ty 1é no xau & mic dudi 1.7%, ty 1& an toan von CAR tuan thu Base Il &
murc t6i thi€u la 9%.

Q3/2024 Q4/2024 Q1/2025
10,416.64 11,142.2 11,692.2
5,843.44 6,381.62 6,674.9
1.06% 1.06% 1.05%
33.92% 35.93% 36.3%
1.29 1.27 1.27
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THI TRUONG PHUC HOI CUOI PHIEN - CO HOI HAY RUI RO?

Danh muc bao cao

Ban tin thi truong: Cap nhat nhanh dién bién thi truong, di€ém nhan phién giao dich va xu hudng dong tién.

Phan tich c6 phiéu: Danh gida chi tiét vé doanh nghiép, trién vong tang trudng va tiém nang dau tu.
Gac nhin ky thuat: Phan tich bi€u do gid, chi bao ky thuat va tin hiéu mua - ban.
Danh muc khuyén nghi: Téng hop cac ma c6 phiéu dugc dé xuat dau tu theo tirng giai doan va chién lugc.

Cap nhat thi truong: Thong tin vi mo, chinh sach, nganh va yéu t6 anh hudng dén tam ly nha dau tu.

Thong tin lien hé Thong bao mieén trir trach nhiém
Cong ty Ching khoan PBSV Tai liéu nay dugc bién soan phuc vu muc dich cung cap théng tin, tuan tha theo quy dinh phap luat hién hanh. Noi dung dugc téng hop tir cac
research@pbsv.com.vn nguén dugc cho la dang tin cay tai thoi diém phat hanh, tuy nhién PBSV khong dam bao tinh chinh xac, day du hodc phu hop cta thong tin.

https://pbsv.com.vn/trung-tam-phan-tich

Céc quan diém thé hién la nhan dinh ca nhan cua chuyén vién phan tich va cé thé thay déi ma khong can thong béo. Tai liéu khong cau thanh 16i
moi, khuyén nghi hay chao mua/ban bat ky chirng khoan nao. Nguoi doc can tu danh gia doc lap, can nhac muc tiéu dau tu va tham khao

Pham Viét Du ,
¢ ° y chuyén gia trudc khi dua ra quyét dinh.

Trudng phong Phan tich
PBSV va céac bén lién quan cé thé c¢é lgi ich tai chinh lién quan dén cac cong ty duoc dé cap. Chuyén vién phan tich cling cé thé nhan thu lao

Dao Thi Hai Anh trong qua trinh lam viéc, co thé phat sinh xung dét lgi ich.
Chuyén vién phan tich

www.pbsv.com.vn BAN TIN THI TRUONG


mailto:research@pbsv.com.vn
https://pbsv.com.vn/trung-tam-phan-tich

	Slide 1
	Slide 2
	Slide 3
	Slide 4

