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VN-INDEX
822.61 triéu c6 phiéu

HNX-INDEX
62.21 triéu co phiéu

UPCOM-INDEX
30.99 triéu c6 phiéu

VN30F1M
212.89 triéu HD

1,295.08 ty VND (-6.88%)

1,731.77 (+0.86%)
28,594.96 ty VND (+27.63%)
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LOI NHUAN XUAT HIEN TRONG RUI RO

Nhan dinh thi truong

- Dien bién giao dich: Két phién giao dich ngay 3/12, giip VN-Index tdng 14.71 diém (+0.86%) va déng ctra tai 1,731.77 diém, ching kién
dong tién I6n quay trd lai thi truong véi cuong do manh mé, gitip VN-Index bt pha khadi vang tam ly 1,730 diém.. M4 clra phién sang, VN-
Index nhanh chéng nhich tang hon 6 diém Ién muirc 1,723 nho sy héi phuc rdé nét cia nhém ngan hang. Pa tang duoc duy tri dén cudi

250.67 (+0.31%) phién sang khi VN-Index tang hon 8 diém lén muirc 1,725 diém vdi sac xanh chiém uwu thé tuyét doi véi 365 ma tang — 225 ma giam. Budc

sang dau phién chiéu, luc cau tiép tuc dén manh vao nhém von hoa 16n. Liuc 13h45, VN-Index tdng hon 18 diém lén moc 1,735 diém, vdi
tam diém la nhom ngén hang qudc doanh ghi nhan CTG, BID va VCB van dong tich cuc trong béi canh Chinh phd yéu cau day nhanh qua
trinh tang von diéu 1&. Nhém ban |é bat tang manh hon +4.4%, trd thanh mdi nhon th hai cla thi trudng. Sac xanh lan téa sang nhiéu

120.16 (+0.38%) nhém khac nhu vién thong, bao hiém, van tai. Thanh khoan bat tang cho thay dong tién dang cé xu hudng quay trd lai thi truong. Tuy

532.88 ty VND (-0.65%) nhién, nhip thu hep bién d6 cudi phién cho thay thi truong van con nhay cam véi ap luc chét 16i ngan han.

- Diém nhan trong phién: Phién ngay 03/12 ghi nhan 8/18 nhdom nganh giam diém trong dé Du lich va Giai tri (-1.71%) va Dién, nudc, xang

1,972.0 (+1.28%) dau & Khi dét (-1.05%) la nhirng nhéom nganh giam diém manh nhat. Dong gop vao miurc giam diém cua nganh Du lich va Giai tri dén tlr co

phiéu VPL giam (-3.66%), VJC giam (-1.79%). Cac c6 phiéu GAS (-2.42%), BWE (-0.53%) tac dong tiéu cuc Ién nhom Dién, nudc, xang dau
& Khi dot. Nhém Ban |é tang diém manh nhat (+5.71%), chd yéu do sac tim cua co phiéu FRT, va MWG (+5.88%), PET (+4.36%), DGW
(+3.71%). Nhém Ngan hang theo sau (+3.04%), da tang dén tir cdc ma CTG (+6.01%), VPB (+4.67%), MBB (+4.25%), BID (+4.21%). Nhéom

% Hiéu suat tir dau nam (YTD) cac chi s6 Bao hiém tang (+2.67%), trong dé cac ma ndi bat la BVH (+3.29%), MIG (+2.04%), BMI (+1.09%). Cac cd phiéu dong gop vao chiéu tang
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diém la CTG, BID va VPB. Cac c6 phiéu dong gop vao chiéu giam diém la VIC, VPL va GAS. Khsi ngoai tiép tuc mua rong manh tay véi
téng gia tri 3,797.96 ty dong trén toan thi truong. Nhirng ma khoi ngoai mua rong la VPL, MBB va VPB trong khi ban rong VIC, VCB va
FPT.

Gadc nhin ky thuat

+ VN-Index: két phién tang 0.86% véi thanh khoan bat tang Ién trén mirc trung binh 20 phién. Thj truong da trai qua chubi tang lién tuc tir
cudi thang 10 dén nay véi dai Bollinger ma rong dong thai véi chudi nén xanh than dai. Hién tai chi sé6 da budc vao vung nhay cam cho
26.42% thay c6 kha nang xuat hién rung l&c trong céc phién ké tiép.

« HNX-Index: HNX-Index két phién tang 0.31%, dai Bollinger hién van bé hep va cé xu hudng di ngang, cho thay thi truong chua thoat khoi
trang thai tich IGy. Vung ho trg gan nam quanh 255 diém.

« Chién lugc chung: Trang thai FOMO c6 thé xuat hién trong boi canh dong tién toan nén kinh té chua thuc su cai thién, khi cac nhip téng
manh cua thi trudng dé tao cam giac FOMO. Nha dau tu can duy tri su tinh tao, tranh dé nhirng bién déng ngan han dan dat cam xuc va
UPCOM Index quyét dinh giao dich..

BAN TIN THI TRUONG
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1/12 % MY - Chi s6 PMI San xuat thang 11
2/12 MY - Chu tich Fed Powell phéat biéu
Chau Au - Chi s6 CPI Dich vu thang 11
MYV - Co hdi viéc lam
3/12 % MY - Thay doi viéc lam phi néng nghiép
My - Chi s6 PMI Dich vu
4/12 i My - Dé nghi trg cap that nghiép lan dau
6/12 + Viét Nam - Chi s6 CPI thang 11
Viét Nam - Tang trudng GDP thang 11
10/12 == MY - Chi s6 CPI thang 11
MY - Quyét dinh lai suat
18/12 = Chau Au - Quyét dinh I3i suat
Viét Nam — Ddo han hop dong tuong lai
chi s8 VN30 thang 12/2025 (VN30F2512)
19/12 # Nhéat Ban — Quyét dinh lai suat
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NHNN BOM RONG KY LUC QUA KENH OMO

Thong tin vi mo

NHNN bom rong gan 99,000 ty dong qua OMO trong tuan 24/11-01/12, mirc cao nhat 10 thang va la tuan bom rong thir 7 lién tiép, nang du
ng OMO lén hon 379,000 ty déng. Thanh khoan cang khién 1ai suat lién ngan hang bat manh, |ai suat qua dém Ién dinh 6.4% trudc khi ha vé
5.4%, v6i khoi lwong giao dich qua dém 1ap ky luc hon 1 triéu ty dong/ngay. Trén thi truong quoc té, DXY giam con 99.41 do ky vong Fed sé theo
hudng néi ldng hon néu 6ng Kevin Hassett — nguoi cé quan diém dovish — thay thé 6ng Powell.

Thong tin thi truong

FPT Telecom sé hop DPHDCD bat thuong ngay 24/12 dé kién toan HPQT va Ban Kiém soat sau khi phan von Nha nuéc chuyén tir SCIC sang
B6 C6ng an. NGi bat nhat la viéc dé cir ong Nguyén Trong Trung tlr hé sinh thai GELEX vao HDQT, clng cac nhan sy dén tir GTEL va FPT
Telecom. Doanh nghiép ciling trinh mién nhiém céc dai dién von SCIC ci, gom ba Tran Thi H6ng Linh, 6ng Phan Thé Thanh va 6ng D6 Xuéan
Phuc.

VIX thong qua ké hoach chao ban gan 919 triéu cp theo ty lé 10:6 véi gia 12,000 déng/cp, du kién huy dong hon 11,026 ty dong va du kién
choét quyén trong quy 1/2026. S6 tién thu duoc sé duge phan bo khoang 5,013 ty cho ty doanh, 5,013 ty cho margin va 1,000 ty gop thém vao
san giao dich tai san ma hda VIXEX. VIX nhan manh tiém nang Ién cua thi truong tai sdn ma hoda sau khi Chinh phd cho phép thi diém va cho
biét da chon dugc do6i tdc cong nghé. Pai hoi cling thong qua tang manh ké hoach lgi nhuan 2025 1én 6,500 ty trude thué; 972025 VIX da hoan
thanh 79% ké& hoach mdi. Ngoai ra, 6ng Trwong Ngoc Lan roi HPQT dé tap trung vai tro CEO va VIX bau b sung 6ng Phan Duirc Linh vao HPQT.

BAF duoc UBCKNN cap phép chao ban 1,000 ty dong trai phiéu lai suat cé dinh 10%/nam, ky han 36 thang, du kién phan phoi tir cudi 2025
dén dau 2026. Doanh nghiép diéu chinh phuong an str dung von: van gilr co cau 670 ty cho von luu dong va 330 ty tra ng, nhung chuyén sang
wu tién thanh toan ng dén han tai cac ngan hang (MSB, BIDV Bac Ha, E.SUN) thay vi tra ng cho cong ty con. BAF cho biét viéc tra ng td chrc tin
dung trudc nham giam ap luc tai chinh va duy tri uy tin vay von. 670 ty von luu dong sé dung dé mua cam, heo va hang hda tir nhiéu doi tac.
BAF dong thoi cong bo du phong lai trude thué tang manh, tlr 726 ty ndm 2025 1én 8,835 ty dong vao nam 2029.

PTB chét quyén mua 5:1 vao 15/12 véi gia 12,000 déng/cp, du kién thu 161 ty déng dé rét vao hai cong ty con. Co phiéu PTB dang & muc
51,100 déng/cp, cao gap 4.25 lan gia chao ban nhung giam hon 18% so véi dau nam 2025. 9T2025, PTB dat doanh thu 5,209 ty (+15%) va lai
rong 374 ty (+34%), hoan thanh 78% k& hoach doanh thu va gan dat muc tiéu Igi nhuan nam.

TNG uéc doanh thu 11 thang 2025 dat 7,994 ty dong, tang 10% va hoan thanh 99% ké hoach, déong thoi lap ky luc cao nhat lich sir Cong ty.
FPTS du bao doanh thu 2025 dat 8,275 ty dong (+8%) va 2026 dat 8,699 ty dong (+5%) nhd don hang 6n dinh tir Decathlon du nhu cau My suy
yéu. Trén san, cd phiéu TNG giam gan 17% trong 1 ndm, tirng roi vé 13,000 déng/cp sau céac chinh sach thué quan My réi héi phuc 1én 18,800
dong/cp.

CAP NHAT THI TRUONG | 1



Thong tin lien hé

Cong ty Ching khoan PBSV
research@pbsv.com.vn
https://pbsv.com.vn/trung-tam-phan-tich

Pham Viét Duy
Trudng phong Phan tich

Pao Thi Hai Anh
Chuyén vién phan tich

www.pbsv.com.vn

Ngay 03 thang 12 nam 2025
LOI NHUAN XUAT HIEN TRONG RUI RO

Danh muc bao cao

Ban tin thi truong: Cap nhat nhanh dién bién thi truong, di€ém nhan phién giao dich va xu hudng dong tién.
Phan tich c6 phiéu: Danh gida chi tiét vé doanh nghiép, trién vong tang trudng va tiém nang dau tu.

Gac nhin ky thuat: Phan tich bi€u do gid, chi bao ky thuat va tin hiéu mua - ban.

Danh muc khuyén nghi: Téng hop cac ma c6 phiéu dugc dé xuat dau tu theo tirng giai doan va chién lugc.

Cap nhat thi truong: Thong tin vi mo, chinh sach, nganh va yéu t6 anh hudng dén tam ly nha dau tu.

Thong bao mien trir trach nhiém

Tai liéu nay dugc bién soan phuc vu muc dich cung cap théng tin, tuan tha theo quy dinh phap luat hién hanh. Noi dung dugc téng hop tir cac
nguén dugc cho la dang tin cay tai thoi diém phat hanh, tuy nhién PBSV khong dam bao tinh chinh xac, day du hodc phu hop cta thong tin.

Céc quan diém thé hién la nhan dinh ca nhan cua chuyén vién phan tich va cé thé thay déi ma khong can thong béo. Tai liéu khong cau thanh 16i
moi, khuyén nghi hay chao mua/ban bat ky chirng khoan nao. Nguoi doc can tu danh gia doc lap, can nhac muc tiéu dau tu va tham khao
chuyén gia trudc khi dua ra quyét dinh.

PBSV va céac bén lién quan cé thé c¢é lgi ich tai chinh lién quan dén cac cong ty duoc dé cap. Chuyén vién phan tich cling cé thé nhan thu lao
trong qua trinh lam viéc, co thé phat sinh xung dét lgi ich.

BAN TIN THI TRUONG


mailto:research@pbsv.com.vn
mailto:research@pbsv.com.vn
mailto:research@pbsv.com.vn
mailto:research@pbsv.com.vn
mailto:research@pbsv.com.vn
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich

	Slide 1
	Slide 2
	Slide 3
	Slide 4

